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※Source: NOMURA SECURITIES CO., LTD. Website (1989-2000  IPOs)  
※Source: Japan Venture Research Database (2001-2011 IPOs) 
※Main stock markets refer to TSE(Tokyo), OSE(Osaka), NSE(Nagoya), FSE(Fukuoka) and SSE(Sapporo)  
※Emerging stock markets refer to Jasdac, TSE Mothers, NSE Centrex, FSE Q-board, SSE Ambitious and Tokyo AIM 

・This report was prepared by Japan Venture Research solely for informational purposes.  
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purpose or any warranty that the contents of the item will be error-free.   
・All information expressed herein are current as of publication and are subject to change without notice.  
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transmit, or in any way exploit any part of this report.  
・You may not modify, copy, distribute, transmit, display, perform, reproduce, publish, license, create derivative works from, transfer, or sell any information, products, or services obtained from this report.  
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